NSE ASI Dips by 0.82% on Bearish Run; NIBOR Rises Amid Sustained Liquidity Squeeze...

The Local equities market close the first trade session of the week on a negative note, as the NSE ASI slumped by 82pbs on persistent sell-offs with the
Exchange printing 27 losers against Four gainers. Consequently, the year to date losses of local shares further worsened to 13.83% from 13.12%.
Meanwhile, NIBOR rose for most tenure buckets amid sustained strain in financial system liquidity; NITTY moved in mixed directions across maturities

tracked in the secondary treasury bills market. In the bonds market, the values of OTC FGN papers fell for most maturities tracked; in the same vein,

FGN Eurobond prices dipped across maturities tracked in the international capital market.
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All Share Index (ASI) 27,083.11 27,306.81 (0.82) (13.832)
Deals 3,922 2,702 45.15

Volume (millions) 235.12 220.80 6.48

Value (N" Millions) 3,291.49 4,477 .64 (26.49)
Market Cap (N” billions) 13,198.15 13,307.16 (0.82)

NSE BANKING 304.34 308.23
NSE INSURANCE 108.34 107.85
NSE CONSUMER GOODS 542.97 545.48

NSE OIL/GAS 220.56 223.05
NSE INDUSTRIAL 1,070.41 1,087.24

Source: NSE, Cowry Research
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IMPORTANT DISCLOSURES
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This report is produced by the Research Desk, Cowry Asset Management Limited (COWRY) as a guideline for Clients that intend to invest in securities on the basis of their own investment decision without relying completely on the

information contained herein. The opinion contained herein is for information purposes only and does not constitute any offer or solicitation to enter into any trading transaction. While care has been taken in preparing this document, no

responsibility or liability whatsoever is accepted by any member of COWRY for errors, omission of facts, and any direct or consequential loss arising from the use of this report or its contents.



